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Paragraph

1. Citation
2. Exemption

In exercise of the powers conferred by section 13(12) of the Income
Tax Act 1947, the Minister for Finance makes the following Order:

Citation
1. This Order is the Income Tax (KDCR GVP Pte. Ltd. —

Section 13(12) Exemption) Order 2025.

Exemption
2.—(1) Dividend income described in sub‑paragraphs (3) and (4)

received in Singapore by KDCR GVP Pte. Ltd. (a company
incorporated in Singapore) on or after 24 October 2025 from
KDCR UK Holdings Limited (a company incorporated in
Guernsey), is exempt from tax.
(2) Interest income described in sub‑paragraph (3) received in

Singapore by KDCR GVP Pte. Ltd. on or after 24 October 2025 from
KDCR England Limited (a company incorporated in Guernsey) and
Greenwich View Place Limited (a company incorporated in
Guernsey), is exempt from tax.
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(3) Sub‑paragraphs (1) and (2) apply to dividend income and
interest income originating from any rental and property‑related
income (including capital gain derived from divestment of property)
from any of the following properties:

(a) the property located at Waterside House, Longshot Lane,
Bracknell, RG12 1WB, United Kingdom;

(b) the property located at 7 Greenwich View Place,
Millharbour Road, London, E14 9NN, United Kingdom.

(4) In addition, sub‑paragraph (1) applies to dividend income
originating from any gain by KDCR UK Holdings Limited from the
disposal of any ownership interest in the following companies:

(a) KDCR England Limited;
(b) Greenwich View Place Limited.

(5) The exemptions in sub‑paragraphs (1) and (2) are subject to the
conditions specified in the letter from the Inland Revenue Authority
of Singapore dated 24 October 2025 that is issued on behalf of the
Minister for Finance and addressed to EY Corporate Advisors Pte.
Ltd.

Made on 20 December 2025.

NGIAM SIEW YING
Second Permanent Secretary,

Ministry of Finance,
Singapore.
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