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No. S 784
CORPORATE SERVICE PROVIDERS ACT 2024

CORPORATE SERVICE PROVIDERS
(EXEMPTIONS FOR BANKS, ETC.) ORDER 2025

ARRANGEMENT OF PARAGRAPHS

Paragraph
1. Citation and commencement
2. Exemptions

In exercise of the powers conferred by section 34 of the Corporate
Service Providers Act 2024, the Minister for Finance makes the
following Order:

Citation and commencement

1. This Order is the Corporate Service Providers (Exemptions for
Banks, etc.) Order 2025 and comes into operation on 9 December
2025.

Exemptions

2.—(1) Subject to sub-paragraph (3), section 7 of the Act does not
apply to —
(a) abank as defined in section 2(1) of the Banking Act 1970;

(b) a merchant bank as defined in section 2(1) of the Banking
Act 1970; or

(c) aholder of a capital markets services licence granted under
section 86 of the Securities and Futures Act 2001 to carry
on a business in fund management, real estate investment
trust management or providing custodial services,

in the provision of any service falling within paragraph (a), (), (¢),
(d) or (e) of the definition of “corporate service” in section 2(1) of the
Act to a customer in respect of whom the bank, merchant bank or
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holder of a capital markets services licence is required, under any
direction issued to it by the Monetary Authority of Singapore under
section 16(1) of the Financial Services and Markets Act 2022, to
conduct such customer due diligence measures (however described)
as are specified in the direction.

(2) Subject to sub-paragraph (3), section 7 of the Act does not apply
to a licensed trust company as defined in section 2 of the Trust
Companies Act 2005 in the provision of any service falling within
paragraph (a), (b), (¢), (d) or (e) of the definition of “corporate
service” in section 2(1) of the Act to a trust relevant party in respect of
whom the licensed trust company is required, under MAS Notice
TCA-NO3, to conduct such customer due diligence measures
(however described) as are specified in the direction.

(3) For the purposes of sub-paragraphs (1) and (2), the provision of
the service by the bank, merchant bank, holder of a capital markets
services licence or licensed trust company must be incidental to, or in
connection with, a business that the bank, merchant bank, holder of a
capital markets services licence or licensed trust company is
authorised to carry on under the Banking Act 1970, the Securities
and Futures Act 2001 or the Trust Companies Act 2005, as the case
may be.

(4) In this paragraph —

“MAS Notice TCA-N03” means the direction commonly known
as MAS Notice TCA-NO3 issued by the Monetary Authority
of Singapore under section 16(1) of the Financial Services
and Markets Act 2022;

“Monetary Authority of Singapore” means the Monetary
Authority of Singapore established by section 3 of the
Monetary Authority of Singapore Act 1970;

“trust relevant party” has the meaning given by MAS Notice
TCA-NO3.
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Made on 7 December 2025.

NGIAM SIEW YING
Second Permanent Secretary,
Ministry of Finance,
Singapore.

[EP.024.002.071.V1; AG/LEGIS/SL/65E/2025/3]
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