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LAWS OF MALAYSIA

Act 42

HOUSING LOANS FUND ACT, 1971
T ofcwnb\tq‘ ' ' L Aok w3t
An Act to z}uthorise/\@ s&m—ef-ene—thousand_million_‘ /4'-/ /6o
to be raised by way of loan for the purposes of the
Housing Loans Fund of the Federation and to make

provisions relating to financial procedure governing the
~ Housing Loans Funds of the Federation and the States.

[3rd September, 1971.]

BE IT ENACTED by the Duli Yang Maha Mulia Seri
Paduka Baginda Yang di-Pertuan Agong with the advice
and consent of the Dewan Negara and Dewan Ra‘ayat in
Parliament assembled, and by the authority of the same, as

follows :

PART 1
PRELIMINARY

}9 ;F]his Act may be cited as the Housing Loans Fund Act,

Short title.

PArT 11
AUTHORISATION OF LOAN
Power to

2. (1) The Minister of Finance is hereby authorised,,SlleeCt raise loans.

0 the . : i to time tO
r n time
¢ provisions of this Act, frol {_money- 1ot

g _ outside the Federationfi@& SHH qon
“XCeeding in (he whole the sum of one thousanfw\{mglgi M
ars. V\ﬁ? \ zqw“‘jﬁw‘f‘hiﬂ Het V\M"ngw 0“5\1 ety
¥ LV 5.3 * this  sob. by
(:(12) All ‘moneys raised unfler the pmv's‘o?s voetrdraft y -4 /+i5f 77
or < ay be raised from any |source by Wa}f]otecr)ms gnd * ‘
con?ﬁc.h other arrangements |and upon e 1k t
itions as the Minister of Hinance may thifk =
rovisio

. o be
3 _ —_— of this Loan l(;
ACtT}tlgoprmCiPa_l moneys raised under the p he rebyniharge f.‘é‘éff,f;_c
on thebeCtg;r \ivéth 231 inteéests thereon are Cod Fund.
solidated Fund. '
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part 11

/\l’l’l,l(‘/\'l‘l()N OF LOAN

):/l\;\'t"/ N ,\\‘(‘7‘)'1'/\ PYEN forc. . d S .
4. /There shall be paid into the I-Iousmgﬂ.Loanﬁ F!lljﬂoce}zlecl
Housd SO E (he Second Sehedule to he Financial IT lure
| oans fied in,the dSecd , { to as “the Fund”)—

fune Ordindlide, 1957 (hercinafter referrec
j\‘ (q) sums representing the proceeds of loan 1
the provisions of this Act; . .
(b) moneys from time (o time appro;?rlated by Parlia-

ment for the purposes of the Fund;

s the ¢ of the principal
¢) sums representing the repayment I
( of any 1loan made under the provisions of this Act

I PEESRS, and interests due thereot
(d) sums representing interest 1€
of moneys of the Fund; .
. (¢) moneys received from the sale or realisation of any
IS - AATIag assets paid for out of the Func};, an
(f) other moneys received by the Federal Government
for the purposes of the Fund.

3;(11 AR ;23S

aised under

ceived from investment

- AINY = 4A .
application 5. The moneys of the Fun@hall be applied and are hereby
s of appropriated for the purppse of— N
ftietitnd: (¢) granting loans upgn such terms and conditions as

the Minister of Finance may think fit to any
_ member of the public services (other than the
N N, public service of [ State) to enable or to assist
asl? such member to purchase land and to construct
thereon dwelling gouse and road as a means of

access thereto; an

(b) granting loans to the Government of a State for the
purpose of Housing/Loans Fund of the State.

Repayment 6. (1) Notwithstanding the provisions of subsection (2) of
section 13 of the Financial Procedure Ordinance, 1957—

(a) ﬂlms representing the proceeds of loan raised under
e provisions of this Act together with interests

due thereon shall, subject t be
repaid out of the Fundj; ando paragraph (b),

(b) the Minister of Finance i
. ance may authorise the payment
gg :ui;h portion as he may determine of thephz’terest
paragraph (a) out of the Consolidated Fund-
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[Pt. III-V, S. 6-9 and Schedule]

HOUSING LOANS FUND 5

. moneys standing to the credit of the F
(2)‘1‘{01111010 repay the whole sum raised or partlir}lg rg(l_;%
msumur with terests due thereon, the Minister of Finance
to::ethC) )ropl-ime_out of the Consolidated Fund and repay
S}m“q{qé\}(>1ltstandmg together with interest due thereon.
the ¢

Minister of Finance may issue directions, not incon- Minister

provisions of this Act, as to the management My issue
directions.

The M
cisteut Wlth.the
and operauon of the Fund.

PART 1V
STATE HOUSING LOANS FUND

g, (1) The provisions of Part IIT of this Act shall have State
application 1n respect of the Housing Loans Fund of a State Houstg
as they have application in respect of the Housing Loans Fund.
Fund specified in the Second Schedule to the Financial
Procedure Ordinance, 1957, and references in that Part to the
Housing Loans Fund specified in the said Second Schedule

shall be construed accordingly.

(2) In relation to the application of Part III of this Act
to the Housing Loans Fund of a State as aforesaid—
(a) references in that Part specified in the first column

of the Schedule to this Act shall be construed as
references specified in the corresponding second

column of the said Schedule; —
(b) P&’fﬁgraph—(b)—of-seet-ion—-S—shall—not'apply. by NI
PART V
GENERAL

9. The Emergency (Essential Powers) Ordinance No. 48, Repeal

1970 is hereby repealed.

SCHEDULE

(Section 8)
References in P: ‘ i in relation to the
ces in Part 11T ... Construction e to the

lication of
zIl—{)cg)using Loans Fund of a State

1. Federal ... State
2. Parliament ... ... Legislative Assembly
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[ Gchedule]

6

-
J.

6.

Minister of FFinance

the public
than the
a State)

Member — of
cervices  (other
public service of
Sums representing the pro-
cceds of loan raised under
the provisions of this Act

Subsection (2) of section 13
of the Financial Procedure

i\ A Qedimarce; 1957

DI-CHET,
AK OLE)
I PENCHE
“TAK KERA

KUALA LUMPUR
JAAN DAN DI-TERBITKAN DENGAN

AcCT 42

Menteri Besar or Chij

) e ef Mini

a State, and in the CaSCM(;?lSter of
the  Minister charged .Sabah,
I~FS|)OIIS||)l|i(y for financ with
State © In thy

Mcmber of the i N
St public service of 4

Sums representin

: g the

}Sc:a? rlalscdf under the :E)S?lfgrcg}sl OE
ate law for the Y

ey purposes of  the

Subsection (2) of section 2

ubsect 7 of th
Financial = Procedure -Ordinanes ;
ko , edure ,

PERENTM[ PADA

2HB SEPTEMBER, 1971
Harga: 50 sen
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